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Fund Risk Indicators” E & E#BIZ2"
Annualised Standard Deviation FEZ%% : 13.51%
Fund Performance & %31

Annualised Return 4 & [E3R

Fund Information E & &*}
Fund Size E&&EME
Million (HK$) && (#7T)
Launch Date # B i : 1 December, 2000
NAV per unit (HK$)
FEAREFEGET)

Investment Objectives #%& B 1Z

:1,849.37
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. : 13.3089

ERURREEARANS NS REERARS 1 Veezs SUEER Prog RlESLench
RiE% EMTE ERDEEHEEEENEN & Fund Descriptor A MER s i LR
BRIRERHRAEANEE - _ -25.05% 8.31% 17.49% 3.72%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return ZfEEI%R
instruments and / or fixed income securities. pr— 1Y 5Y, — Since L h
Portfolio Allocation 18 & 484 5 EEAELS — B — BEHRE 60% = 90% RBRER N e e lPc07) e
10% = 40% IEMTBRETAR / e 8 8% - atl = B " Sl
] . Cash & Others -25.34%  -25.05%  49.04% 17.49%  33.09%
Equity B 67%  Bond (855 26%  sgayspy 7% Fund Expense Ratio &R HEER - 239%
Calendar Year Return /& B3R
2001 2002 2003 2004 2005 2006 2007
Equity &% Bond &% -13.16% -11.00% 27.80% 13.45% 10.65% 22.00% 17.49%

Asia M 10% HK$ 7T 5%

Top 10 portfolio holdings & #HA RN T AEE

HK &7& 31% US$ X7 23% HSBC HOLDINGS PLC B2 2.32%
CHINA MOBILE LTD *E#E) 2.00%

) . ) CHEUNG KONG (HLDGS) LTD £/T &% 1.52%

Jemem Fan A ELC HUTCHISON WHAMPOA LTD 2 1.17%
SUN HUNG KAI PROPERTIES LTD 35tz 1.01%

Us £3 25% JPY B 22% CHINA LIFE INSURANCE COLTD-H AR -H  0.98%
NESTLE SA 0.90%

‘ HANG SENG BANK LTD 1843R7T 0.77%

Europe BUM 20% Others Eft 14% CNOOC LTD FREE A 0.77%
FRANCE OAT 3.75% 25/04/2021 0.70%

Commentary #F&#%

MPF 0037 (11/2008)

Equities

All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred in a
particularly volatile September, as the year long credit crunch evolved into a global financial markets crisis. Bankruptcy
or nationalisation of many financial institutions in both the US and Europe along with a US government bail out plan, the
Troubled Asset Relief Program, which was rejected by Congress, limited the rescue effort. Equities tumbled across the
globe as the crisis heightened fears over slower world growth and caused liquidity to dry up in credit markets. North
America was the best-performing region all and all, whereas, emerging markets declined aggressively as investors
rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down following a
flight to quality. The quarter was one of the most turbulent in history. The unprecedented market events began with the
nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed by Lehman Brothers filing for
bankruptcy, throwing the market into further turmoil. This led to a merger between Bank of America and Merrill Lynch
and the rescue of AIG by the US Fed. The quarter ended on further bad news as the US bailout plan designed to clean
up banks toxic debt was rejected and a temporary ban on short-selling of financials was imposed; the combination of
the two was detrimental to investor confidence and saw most of the world's major indices fall sharply.
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BEA (MPF) Balanced Fund

Rap (BES) IEES

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.
BBTHRENERRERES TS - BRIREHR
FREER  ARTMREEAEERS -

Portfolio Allocation &% & #HA& 54

Equiy BB 47% Bond (B545% o s sty 8%
Equity ix %

Asia il 7%
HK &% 31%
Japan BA 15%

US B 26%

Europe EUM 21%

Commentary #F&#

Equities

Fund Information £ &%}

Fund Size  E&BEE
Million (HKS) & & (&7T)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)
BEMEEFECET)
Fund Descriptor Z£4 4880 it

Mixed Assets Fund - Global - expected to invest 40%

to 60% in equities and 40% to 60% in money market
instruments and / or fixed income securities.

EREERES —RIK— RHIRE 40% = 60% RER
K 40% = 60% REWMISHRATAR / RELES °

Fund Expense Ratio &R LR :241%

1 934.75

1 12.9164

Bond f&%

HK$ BT 7%
US$ 7T 20%
EUR B 34%
JPY BE  24%

Others EAt1 15%

(P&

Fund Risk Indicators” &4 A& iZ52"
Annualised Standard Deviation £ Z1Z% : 9.61%

Fund Performance &K%,
Annualised Return 4 [Z [E13k

1 Year 5 Years 2007 Since \Launch
14 5% ElpavE)
-18.45% 6.01% 12.85% 3.32%
Cumulative Return 27# (a5

Year to Date 1 Year 5 Years 2007 Since‘Launch
FNES 15 5% BRI AR
-19.22% -18.45% 33.89% 12.85% 29.16%

Calendar Year Return /&4 B3

2001 2002 2003 2004 2005 2006 2007

-9.78% -5.22% 21.79% 10.85% 5.60% 16.00% 12.85%

Top 10 portfolio holdings & #EARNTABE

HSBC HOLDINGS PLC [E &% A% 1.61%
CHINA MOBILE LTD FE%E) 1.40%
DEUTSCHLAND DBR 4.25% 04/07/2039 1.35%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.26%
JAPAN GOVT BOND #229 1.4% 21/03/2011 1.05%
CHEUNG KONG (HLDGS) LTD &IE% 0.90%
NETHERLANDS GOVT 4% 15/07/2018 0.84%
DEUTSCHLAND DBR 5% 04/01/2012 0.79%
HUTCHISON WHAMPOA LTD Hzd &3 0.78%
JAPAN GOVT BOND CPI#12 1.2% 10/06/2017 0.76%

All'indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred in a particularly
volatile September, as the year long credit crunch evolved into a global financial markets crisis. Bankruptcy or nationalisation
of many financial institutions in both the US and Europe along with a US government bail out plan, the Troubled Asset
Relief Program, which was rejected by Congress, limited the rescue effort. Equities tumbled across the globe as the crisis
heightened fears over slower world growth and caused liquidity to dry up in credit markets. North America was the best-
performing region all and all, whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down following a
flight to quality. The quarter was one of the most turbulent in history. The unprecedented market events began with the
nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed by Lehman Brothers filing for
bankruptcy, throwing the market into further turmoil. This led to a merger between Bank of America and Merrill Lynch and
the rescue of AIG by the US Fed. The quarter ended on further bad news as the US bailout plan designed to clean up banks
toxic debt was rejected and a temporary ban on short-selling of financials was imposed; the combination of the two was
detrimental to investor confidence and saw most of the world’s major indices fall sharply.

BEA (MPF) Stable Fund
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Fund Information E£ & #t
Fund Size  E&&EEME
Million (HKS$) && (BT)
Launch Date #t B : 1% December, 2000

Investment Objectives & B 12
1 950.42
To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide

Fund Risk Indicators” &4 A& iZ2"
Annualised Standard Deviation % EZ% : 6.58%
Fund Performance E& &R

steady income and lower exposure to global equities ﬁé\!{\geﬁrgigﬁg = 12.8784 Annualised Return & EI#R
to provide modest potential for capital appreciation. A AR 1 Year 5 Years 2007 Since Launch
BERERRNSREAD RN DL ERAR SHBED Fund Descriptor Z& 88 it 15 £ AR
5 RREREREENENNEY  MEHSRENEREE Mixed Assets Fund - Globsl - expected to invest 10% -12.62% 4.25% 8.96% 3.29%
BETELGS  AEMREET REEREEES o - - o
RHBERGE | FIRIRIE TR R to 40% in equities and 60% to 90% in money market Cumulative Return ZF&[E%k
instruments and / or fixed income securities. Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation & #& 716 ERAELS — RIR — FAHIRE 10% = 40% HRE FMEs 14 5% 2007 Cpm
60% = 90% RE SIRETAR /| HELSHH °
- . Cash & Others J00% £ Q0% R R AL (SR 88 1378% -1262%  23.15%  896%  28.78%
Equity i%% 29%  Bond &% 64% 7% i b2 o
P T ORERAM T Fund Expense Ratio SRS LLH 246% Calendar Year Return [& 4 @15k
2001 2002 2003 2004 2005 2006 2007
Equity &% Bond f&% 559% 0.77% 16.26% 8.90% 1.91% 11.45% 8.96%
Asia M 4% HK$ BT 4% . . N N
Top 10 portfolio holdings & #HA AN+ ABE
HK &8 28% US$ £t 19% DEUTSCHLAND DBR 4.25% 04/07/2017 1.76%
DEUTSCHLAND DBR 4.25% 04/07/2039 1.64%
Japan BR 18% EURBIZE 34% DEUTSCHLAND DBR 5% 04/01/2012 1.49%
JAPAN GOVT BOND #229 1.4% 21/03/2011 1.28%
- o o FRANCE OAT 4.25% 25/10/2017 1.24%
USXE  30% JPY HEl 25% NETHERLANDS GOVT 3% 01/2010 1.09%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  1.04%
Europe BUfif 20% Others £fth 18% NETHERLANDS GOVT 4% 15/07/2018 1.02%
JAPAN GOVT BOND CPI#12 1.2% 10/06/2017 0.93%
N DEUTSCHLAND DBR 4% 01/04/201 .879
Commentary.%%ﬁ UTSC % 01/04/2018 0.87%
Equities e

All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred in a particularly
volatile September, as the year long credit crunch evolved into a global financial markets crisis. Bankruptcy or nationalisation
of many financial institutions in both the US and Europe along with a US government bail out plan, the Troubled Asset
Relief Program, which was rejected by Congress, limited the rescue effort. Equities tumbled across the globe as the crisis
heightened fears over slower world growth and caused liquidity to dry up in credit markets. North America was the best-
performing region all and all, whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down following a
flight to quality. The quarter was one of the most turbulent in history. The unprecedented market events began with the
nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed by Lehman Brothers filing for
bankruptcy, throwing the market into further turmoil. This led to a merger between Bank of America and Merrill Lynch and
the rescue of AIG by the US Fed. The quarter ended on further bad news as the US bailout plan designed to clean up banks
toxic debt was rejected and a temporary ban on short-selling of financials was imposed; the combination of the two was
detrimental to investor confidence and saw most of the world’s major indices fall sharply.
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BEA (MPF) Asian Growth Fund

Rap (58

5% )

WEES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.

Fund Information & &k}

Fund Size =~ E&&EME |
Million (HKS) E#& (B7T)
Launch Date # B i : 1 September, 2005
NAV per unit (HK$) .
SEARFEGET) |00

173.55

Fund Risk Indicators® &% EiZ2"

Annualised Standard Deviation & E1Z43 : 21.68%

Fund Performance &K,
Annualised Return 4 [Z [E13k

_— . g N 1Y 5Yi Si L h
FBEBRANDHN(ARRI) BE - RBHLER _ T = e 207 U
AR ETRRATE  ERDREETEE Fund Descriptor £ $RAU it . BT BTG S
BEAN  BE/RARURBANLE Mixed Assets Fund - Asia ex Japan - expected to invest il g o
at least 60% in equities, with balance in cash, debt Cumulative Return 27& 613k
securities and / or money market instruments. Yearto Date 1 Year 5 VRS e e
N EEREEES — BN (BARKRSIN —BHRERD 60% ENEL 148 54 2007 BRI iE
i i SEHEE D e H BIARE - EHR /%L 5%
Portfolio Allocation #4874 ﬁgﬁéﬁf“ RARRAS B R SEEDHE -38.34%  -39.32% NATEA 33.18%  15.46%
. Cash & Others
Equity B2 91% 5 10 9% Fund Expense Ratio B4 B = 2.07% Calendar Year Return /&4 [215%
e kA [ %é & itt_'_ ’ 2001 2002 2003 2004 2005 2006 2007
NATER NATER NATER NATER NATER 33.13% 33.18%
Equity &= . . s A %
Top 10 portfolio holdings & HEA RN T ABE
S 9 CHINA MOBILE LTD #E#%E) 4.72%
kS 2 TAIWAN SEMICONDUCTOR MANUFACTURING COLTD RifREEEREE 3.29%
CHINA LIFE INSURANCE COLTD-H FAZE -H 2.45%
HON HAI PRECISION INDUSTRY CO LTD 3&/8%H: 2.41%
CHUNGHWA TELECOM CO LTD & (5 2.31%
SAMSUNG ELECTRONICS 2.26%
CHINA CONSTRUCTION BANK CORPORATION - H FEIZEET-H  2.10%
o PETROCHINA CO LTD - H A - H 1.78%
Asia Tl 58% SWIRE PACIFIC LTD ‘A’ A ‘A’ 1.72%
ICBC-H Bl TRR{T - H 1.70%
Commentary ¥4 g i
In North Asia, following the global financial turmoil, China's overall economy has been weakening with export and industrial production ~ ZE1L iR - FRESRABKAFE  FEEOMTEERNE - PER{THETSE

growth slowing. As to most economists’ surprises, the People Bank of China announced on 15" September, a 27 basis points cut in
lending rate and a 100 basis points cut in the required reserve ratio for mid/small financial institutions. Looking ahead, the third plenary
session of the central committee will be held in the second week of October, more relaxations are expected. The South Korean economy
is slowing down rapidly, with consumption fell, and construction sector withered. September export growth beat expectations in Korea
but growth in the average daily export value declined considerably. We expect Korean economy is still vulnerable to global external
factors. During September, Taiwan's central bank cut its discount rate by 12.5 basis points to 3.5%, citing lower inflationary pressure
and slower growth as the reasons for the cut. Although the NT$ has also depreciated by 7% from the peak recently, we expect these
positive factors will give little support to the market given the global credit problems.

In South East Asia, with the possibility of a recession and fear of inflation abating, the Singapore’s central bank is expected to shift
to a neutral policy stance in the upcoming meeting in October, setting the stage for a moderate weakening in Singapore dollar going
forward. Malaysia's current account surplus widened to US$18.9 billion in 1HO8, up US$6 billion from 1HO7. High inflation persisted in
August at 8.5% YoY, same as in July. In Thailand, political instability had hurt the tourist industry. Falling commodity prices have started
to improve its terms of trade. However, the favorable price effect will be offset by reduced export volumes due to falling global demand.

BEA (MPF) Greater China Growth Fund

HE9 A 15 AAEEEFNE 27 HT  URHNESBEBOFIERSE 100 B
FoRERR FRZBEFE-R2EERT 10 AR _EERRT BHSEEZR
RBRHE  HBTRIBEXER SHBEEIRETE - A9 AHNEREFAR
B BFHSREORERATYRK - RMFRARRCENAZRIVERZRVE - &
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R (B1ES) APERR

Fund Information 4 &%}

Fund Size ~ E&&EME |
Million (HK$) B& ()
Launch Date # B H] : 1% December, 2006

Investment Objectives & B 12
To provide investors with long-term capital growth within a 8 Uik
controlled risk-return framework through investing mainly in
listed securities of companies that derive or are expected

Fund Risk Indicators” &4 @& 1Z2"
Annualised Standard Deviation 4 E1Z# : N/A TiE A
Fund Performance E4& &R

to derive a significant portion of their revenues from goods NAV per unit (HK$) . g 194 Annualised Return 4 & B3
produced or sold, investments made or services performed in BEMEEFE(ET) "
’ b v f . 1 Year 5 Years Since Launch
Greater China, which includes the People’s Republic of China X ” s 14 54 2007 AR e
(PRC), the Special Administrative Regions of Hong Kong and Fund Descriptor £ 87U i il =L
Macau and Taiwan (the “Greater China Securities”). -39.22% N/A T B 40.05% -5.09%
BRTERENEATNER (REHREARKAE (h Mixed Assets Fund - Greater China - expected to invest
@) - BEBRITHE - RPERTRERA E) EES at least 60% in equities, with balance in cash, debt Cumulative Return 27&E1%%
HEESNE  BERIBURE - LEASESNEAETE SRS and / or money market |n§§ru:ents. - YeartoDate 1 Year 5 Years o007 Since Launch
WSR2 AR E ik (K EEHS]) - ERDE %iiiiﬁ%gﬁiﬁf 72@%3@2@@2552;5 EPES  AF 5% BRI
FRZEERERN  RRAZRARBANEE - s . AT B RIS ER IR LA 37.57%  -39.22% NATER  4005%  -9.09%
. . Calendar Year Return /&4 [2] 5
i ion EEAD Fund Expense Ratio” £ T NATER
Portfolio Allocation #% & #& 73 P ERRXIE 2001 2002 2003 2004 2005 2006 2007
) h NATER NATER NATER NATER NATER NATER 40.05%
Equity 2 92% L % g
Top 10 portfolio holdings & #HA RN+ ABE
Equity &= . CHINA MOBILE LTD E#E) 6.86%
HKEE  81% CHINA LIFE INSURANCE COLTD-H FARF-H  4.91%
ICBC - H HEI TR - H 4.18%
PETROCHINA CO LTD - H #AE - H 3.97%
CHEUNG KONG (HLDGS) LTD £/ IE% 3.97%
HUTCHISON WHAMPOA LTD H&2 =4 3.47%
CHINA CONSTRUCTION BANK CORPORATION - H HEIZ:&ERT-H 3.41%
HSBC HOLDINGS PLC [ &Zh% 3.39%
Asia 35 19% CHINA PETROLEUM & CHEMICAL CORP -H #FA{t-H 2.52%
HANG SENG BANK LTD 1848817 2.47%

Commentary #F&#

Following the global financial turmoil, China’s overall economy has been weakening with export and industrial
production growth slowing. The HSCEI was down by 23.8% in the third quarter of 2008. As to most economists’
surprises, the People Bank of China announced on 15" September, a 27 basis points cut in lending rate and a 100
basis points cut in the required reserve ratio for mid/small financial institutions. Looking ahead, the third plenary session
of the central committee will be held in the second week of October, more relaxations are expected.

Global liquidity crisis sent the HSI down by 18.5% in the third quarter of 2008. Weak confidence in the inter-bank market
drove HIBOR rate up significantly, resulting in the fears of interest rate hike in Hong Kong. We believe the true impact
of HSBC's 50 basis points mortgage rate hike will not only affect homebuyers but also private consumption, and then
commercial property market eventually.

The TAIEX Index declined 24% through the third quarter of 2008. During September, Taiwan's central bank cut its
discount rate by 12.5 basis points to 3.5%, citing lower inflationary pressure and slower growth as the reasons for the
cut. Although the NT$ has also depreciated by 7% from the peak recently, we expect these positive factors will give little
support to the market given the global credit problems.
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BEA (MPF) Hong Kong Growth Fund Rin (mBig® ) &8 &
Investment Obiectives 1 18 Fund Information E4 &%t Fund Risk Indicators” &4 @& 1Z52"
nv men 1V i R
esime JOCHVes 3 2 FundSize  ESAEE o0 g, Annualised Standard Deviation & E1FEE : 22.67%
To achieve long term capital appreciation within a Million (HK$) B (B7T) ’
controlled risk-return framework through investing Launch Date #4 B # : 1° September, 2005 Fund Performance E& %3
mainly in Hong Kong equities, with some exposure NAV per unit (HK$ . . =
in debt securities / money market instruments. gﬁ&gggﬁg(%ﬁ> 12.3412 T An;uzl;sr:d Retumn I m————
BREIBRENBERE  REMHLLERENE ) TS P Py 2007 e
%/ RETBRATLA  EADEEHETEROE Fund Descriptor & RA it
S = -36.97Y 3 409 .06
A RERRARHRAANEE - Mixed Assets Fund - Hong Kong - expected to invest RE27% e 0% Lo
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[8#%
securities and / or money market instruments. Year to Date 1 Year 5 VRS S EE
N BEEERES —BF —BHRESRD 60% RIRE - EyEL 1 54 2007 ) avA )
i i = PANYAN 3 0 th 2 BIARS - & u"'j 5403
Portfolio Allocation B #E &5 éig%ﬂgéé RS~ B R SRR AR AT 37.15%  -36.97% NATEA  4340%  23.41%
" Cash & Others BEEER
Equity B2 92% e 8% Fund Expense Rati & B 1.94% Calendar Year Return
RekAf Ll pense I gésﬂitt_ﬁ ° 2001 2002 2003 2004 2005 2006 2007
NATER NATER NATER NATER NATER 37.87% 43.40%
Equity &2

Top 10 portfolio holdings & EHA R T AEE

HSBC HOLDINGS PLC [ {5 7.70%

CHINA MOBILE LTD shE#%E) 7.29%

HK &/&  100% CHINA LIFE INSURANCE COLTD -H A -H  4.75%

ICBC -H HEILERIT - H 4.67%

HUTCHISON WHAMPOA LTD A2 3.52%

CHEUNG KONG (HLDGS) LTD £ T&% 3.40%

CHINA CONSTRUCTION BANK CORPORATION - H S Eli2847 -H  3.39%

PETROCHINA CO LTD - H #h73 - H 3.37%

CHINA PETROLEUM & CHEMICAL CORP -H #1A{L-H 3.23%

sT SUN HUNG KAI PROPERTIES LTD #5itE 2.70%

Commentary #F#f
Global liquidity crisis sent the HSI down by 18.5% in the third quarter of 2008. Weak confidence in the inter-bank — IRERE & ZAS BB EAEIEEHN 2008 F5 3 FEE T4 18.5% ° BRSHRITRIE D
market drove HIBOR rate up significantly, resulting in the fears of interest rate hike in Hong Kong. We believe Rg - S rE®IFESD @ BIEEFREE—F FANERE - ELRTASIR

the true impact of HSBC's 50 basis points mortgage rate hike will not only affect homebuyers but also private BRE0ET  FTETSYEER  AFUSS SRS B e RG2S
consumption, and then commercial property market eventually. TR R SR B o

Following the global financial turmoil, China’s overall economy has been weakening with export and industrial v _
REEHR A @ - PR OMIEERNE - BERCEBR 2008 FE
production growth slowing. The HSCEI was down by 23.8% in the third quarter of 2008. As to most economists’ e e e, 2 . il i

SR o o B 7T 4 35 6 1 25 R 5
surprises, the People Bank of China announced on 15" September, a 27 basis points cut in lending rate and a 100 3FETER23.8% - RERTHFHBAMILE O 15 RBIEEEM *x 27 &
basis points cut in the required reserve ratio for mid/small financial institutions. Looking ahead, the third plenary F o ARFNSREEN T REFEE 00T - RERR  FREEEE
session of the central committee will be held in the second week of October, more relaxations are expected. SREREHRT N0 AE_ALHRT EHBEEZREBRLA -

BEA (MPF) Japan Growth Fund R (BEe) AAERES

e EE sotios TR E Fund Information <& &%} Fund Risk Indicators™ 2 & ER1Za0"
nvestmen ectlives ¥ R . 8 -
) x i FundSize ~ESEEME 0., Annualised Standard Deviation 4 EHEX5E : N/A i
To achieve long term capital appreciation within Million (HK$) && (BT) ’
a controlled risk-return framework through Launch Date # 4 B} : 1% December, 2006 Fund Performance gﬁiiﬁ
|\nv\est|ng m:eunly in Japan equ\nnes. NAV per unjt (HK$)7 . Annualised Return =& E13R
BEEBRARAARE - ERDRE BT TR S EFE BT T = ——
ER - BEREEAREE - . m 5 2007 N
h Fund Descriptor & 18R it 1% % AR
. ) -36.04% N/A & -8.18% -19.99%
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return ZF& [k
securities and / or money market instruments. Year to Date 1 Year 5 Years Since Launch
EEAERS — AA —EHRERD 60% KRE Egas (& 56 2007 e
f . A s PAAN SREAH b > EIL‘E$~§\\ /E‘b EQ;I
Portfolio Allocation B 4l 7 Eﬁg% FARRIPRS B S8R aa s 2005% -36.04% NATEM -818%  -33.42%
. Cash & Others Calendar Year Return /&4F @3}
Equity B3R 95% 1 5% Fund Expense Ratio” % L' NATER Zen
Re RAf und Expense Ratio” E&Fx it % 2001 2002 2003 2004 2005 2006 2007
NANER NANER NATER NATNER NATER NATER -8.18%
Equity I8 . . S S
- Top 10 portfolio holdings &4 AR+ AEE
TOYOTA MOTOR CORP 5.55%
MITSUBISHI UFJ FINANCIAL GROUP 5.08%
Japan B 100% MITSUBISHI CORP 3.70%
NOMURA HLDGS INC 3.29%
CANON INC 2.96%
SUMITOMO MITSUI FINANCIAL GROUP, INC 2.96%
SONY CORP 2.78%
HONDA MOTOR CO LTD 2.54%
PANASONIC CORP 2.38%
MIZUHO FINANCIAL GROUP INC 2.37%

Commentary #F#
Same as other markets, Japanese equity markets fell sharply in the third quarter of 2008. The NIKKEI 225 ended 2ttt REMATIHE A - BARRTN 2008 £5 3 FEHBE T o A 225 BHF

the quarter down by 16.48%, in September alone it fell 13.87% ranking among the biggest monthly declines in g 16.48% * 9 A8 AKIEA 13.87% @ & 20 FERZKA ©
two decades.

The turmoil in the financial markets in September was clearly unprecedented and extraordinary. Within a few days, 9 A&@TEMRELERELEAPIF+AFERM - EERZ A - KEBERSE
AlG was nationalized, Lenman Brothers collapsed, Merrill Lynch was bought by Bank of America and speculation  E#EA L « FE 2 BEE - EMHEEEIEITIRE - LARE S EE HBOS €1
mounted over the future of the UK’s HBOS. With relatively little exposure to this financial turmoil, Japanese banks sk B iU - AR FiE NS RERMNSER D » BARITNRBAERERK
and insurers have held up reasonably well and, with a -5% return, were the best returning groups for the month. 05 AR 5% A HNEREENTE o RSN MR R
Defensive sectors including healthcare and consumer staples also held up better than the broader market. In spite of 5 P 5 5 35 A B TS R AT o AR YT BRI AR - BEURROATRLEAR (5 A

strong recent earnings, energy and materials delivered the weakest returns for the month, dropping in excess of 20% o N . o s TRy R .
each, as investors showed increasing concern that the global economic slowdown will more severely impact these }%E’?% : %—W_&@ 20% EE%EIEE&é%%’Ui’f‘ﬁ&’gm% TE—STR
economically sensitive sectors. Japan's current P/B ratio of 1.2 is very close to the historic low of 1.18 recorded in & SEAEGURITH - AARKMIRRS 1.2 JFH T 2003 F 3 ANEL KA

March 2003 and approximately 60% of the companies in the TOPIX index are trading at P/B ratio of less than 1. 1.18 » MRBIEEF L 60% HATHIRREKE 1 AT ©




BEA (MPF) Global Bond Fund

Fund Information & &}

Fund Size  E&&EHE
Million (HK$) && (%&7T)
Launch Date # B : 1 September, 2005
NAV per unit (HK$)

Investment Objectives #%& B 1Z

15143
To provide total investment return over the medium

to long term through investing in global bonds, with
some exposure in money market instruments.

ﬁiﬁ&ﬁ#giﬂs%‘% R L B ER RIS SETAEHEGET) ot
BTE - REARERENTENEEEE -

Fund Descriptor £ 58 R it

Bond Fund - Global
EHEE — R

Portfolio Allocation & 44 7 Fund Expense Ratio £ 7 bt &
p Cash & Others
Bond &% 91% B 9%
Bond f&%
US$ 7T 15%
EUR BiZ& 27%
JPY BE 24%

Others HAth  34%

Commentary =F&#%

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down following a
flight to quality. The quarter was one of the most turbulent in history. The unprecedented market events began with the
nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed by Lehman Brothers filing for
bankruptcy, throwing the market into further turmoil. This led to a merger between Bank of America and Merrill Lynch
and the rescue of AlG by the US Fed. The quarter ended on further bad news as the US bailout plan designed to clean
up banks toxic debt was rejected and a temporary ban on short-selling of financials was imposed; the combination of
the two was detrimental to investor confidence and saw most of the world’s major indices fall sharply.

m Guaranteed Fund*

BEA (MPF) Lo

H A
i

}Ras (98718 )Lsefii”

Fund Risk Indicators” &4 B2
Annualised Standard Deviation 4 [EAZ#3 : 3.59%
Fund Performance 2 &K

Annualised Return 4F £ 15§

1 Year 5 Years 2007 Since Launch
1 55 B
-3.10% N/A NiE A 3.22% -1.67%
Cumulative Return 274 @
) ) Year to Date 1 Year 5 Years 2007 Since Launch
F 2 FNES  AF 54 BT
-3.97% -3.10% N/A 7~ 3.22% -5.06%
Calendar Year Return /&4 (6] 4
2001 2002 2003 2004 2005 2006 2007

NATER NATER NATER NANER NATER -096% 3.22%

Top 10 portfolio holdings & EHAR T AEE

FRANCE OAT 4.25% 25/10/2017 4.98%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 4.16%
EUROPEAN INVESTMENT BANK FRN 21/09/2011 3.29%
MALAYSIAN GOVT 4.305% 27/02/2009 2.55%
LANDWIRTSCHAFTLICHE RENTENBANK 8.5% 22/02/2016  2.36%
KOREA TREASURY BOND 5.5% 10/09/2017 1.97%
EUROPEAN INVESTMENT BANK ZERO 01/09/2015  1.88%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.86%
DEUTSCHLAND DBR 4.25% 04/07/2039 1.70%
DEUTSCHLAND DBR 5% 04/01/2012 1.65%

EMERESBRATNME  BRZESEMH TR - MAFTSREREM 2008 F
FIFETYK - AFERAREL LERENFE - LEMFINEMHE S =103
£ RRAREEEEFEMEHREER(LHS  REEREELBWE €T
SEAE R - EINERERRITEMNES 6 REHERBRRTREMER
HREE - REFRTSBHEHE - FEROBTAGETR - RETEHSIE
MESRBERN E—FEITREBRL  TORISTIRIEEKIETE -

Ra: (@ER) REE

Fund Information £ & #}
Fund Size  E&EEME
Million (HK$) && (#7T)
Launch Date #H B 5 : 1 December, 2000

Investment Objectives & B 12

’ - +420.53
To provide a competitive, long term, total rate of

return, while also providing a minimum guaranteed

Fund Risk Indicators® & E R Z"
Annualised Standard Deviation 4 Z1Z%5% : 6.46%

Fund Performance & X35

;lverzge annual return over the career of the ﬁAﬂ\c{ F’?r“”ﬁ(HK@, S TEE Annualised Return 4 B3R
e BEAEFE (BT 1 Year 5 Years Since Launch
AREIRAART ) ERMER - LAREHRER . —— > - 2007 2 ol
(R T4 [ SR 228 Fund Descriptor Z& 88! it =
-14.48% 1.39% 6.54% 0.15%
Guaranteed Fund*
(REES Cumulative Return Z7& 13k
X Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation 3% & #H4& 7 Fund Expense Ratio &R R - 2.55% ENES A4 56 2007 S
) } Cash & Others 15.01%  -14.48%  7.16%  654%  1.20%
Equity )RZ 21%  Bond f&% 67% 12%
e RERAL Calendar Year Return &4 [T 3§
2001 2002 2003 2004 2005 2006 2007
Equity 5% Bond &% 4.32% -959% 14.01% 529% 0.53% 6.26% 6.54%
HK &% 14% HKS 37T 2% Top 10 portfolio holdings & &EHA R+ AEE
US TREASURY BOND 4% 3.54%
ICBC ASIA LTD B TrRRT (Z5i) 2.14%
- . GOLDMAN SACHS GROUP 8.875% 1.44%
USXEl  78% CITIBANK N.A. 7ERURTT 1.30%
DAH SING BANK LTD 2.25% A##R1TETF 2.25%  1.07%
DEVELOPMENT BANK OF SINGAPORE 1.07%
COMMERZBANK 1.07%
China HE 8% US$ =TT 98% US TREASURY N/B 3.375% 1.06%
GENERAL ELECTRIC CAPITAL CORP 5.625% 1.04%
Commentary ¥4 DAH SING BANK LTD 2.41% A#RITETF 2.41%  1.02%
ATA
Equities BE

All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred in a particularly
volatile September, as the year long credit crunch evolved into a global financial markets crisis. Bankruptcy or nationalisation
of many financial institutions in both the US and Europe along with a US government bail out plan, the Troubled Asset
Relief Program, which was rejected by Congress, limited the rescue effort. Equities tumbled across the globe as the crisis
heightened fears over slower world growth and caused liquidity to dry up in credit markets. North America was the best-
performing region all and all, whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down following a
flight to quality. The quarter was one of the most turbulent in history. The unprecedented market events began with the
nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed by Lehman Brothers filing for
bankruptcy, throwing the market into further turmoil. This led to a merger between Bank of America and Merrill Lynch and
the rescue of AlIG by the US Fed. The quarter ended on further bad news as the US bailout plan designed to clean up banks
toxic debt was rejected and a temporary ban on short-selling of financials was imposed; the combination of the two was
detrimental to investor confidence and saw most of the world’s major indices fall sharply.

BIREAIREN 2008 FEF 3 FTEAR MK - FERHEE REKRRESRLH 29
ATSREKE  ARTRAKTHER - 3HEEARBINSBEBREXEIASL -
AREEBF DM [ EEMB S ERGDR - BHETRHAE  BRRTRK
TERATRY AEEERNE  MEBEETSRIBKE - BN = - LEXNRR
RRFOIOE - MERNREEDHEREROEERE  SHRTIBRASETE
&%
ERNERASBBAOME  BISESRMH T - HHFTIHNEREM 2008 £5 3
FETY - AFERAREL L BREOFE - LEMPIOBHEE= L #
MAREEEEFAENEEREAGLHE  EEEREENARE  STHEAR
;»%LE’]}VV‘E ENEBEBRIRTRENS O R BT RIS RN EE DR EE -
EFRESPHOME - FRAOMHATEDR - URETEHASIMESRER
CE—SRETRAERL  TORFEETERBAETE -




BEA (MPF) Capital Preservation Fund Rip (81E®) EAES

Investment Objectives 1274 B 12 Fund Information Z& & *#} Fund Risk Indicators” E& R 12"
nvestmen ectives x% =
) = il Fund Size H&EEME . Annualised Standard Deviation G EE%E2 : 0.27%
1 711.26
To achieve a minimum rate of return while Million (HK$) & (B7T) ' F Porf Hoxm
maintaining stability of the principal amount invested. Launch Date #: B H3 : 1 December, 2000 und Performance %
ERFIREASVBEM 2 AR - ER—F2E®/E - ﬁAD\E{ per un\itf(HK\$)7 : RGET Annualised Return & 125
SEUARFE (BT 1 Year 5 Years T Since Launch
Fund Descriptor £-4 587 it 1% 5% BRI
1.19% 1.46% 2.60% 2.19%
Money Market Fund - Hong Kong
BEMEES — &8 Cumulative Return Z7&[E]3k
. . s AR X A = YeartoDate 1 Year 5 Years 2007 Since Launch
Portfolio Allocation & & & 7 Fund Expense Ratio &I EE :151% ENEs  F e B
Cash & Others 0.43% 1.19% 7.53% 260%  18.48%

Bond f&25 7% 93%
ond &% 7% e R B% Calendar Year Return /&4 (845

2001 2002 2003 2004 2005 2006 2007
3.00% 084% 0.20% -0.02% 1.01% 2.63% 260%

HK$ Bond B 7% Top 10 portfolio holdings & 4HA R+ AEE

CITIC KA WAH BANK DEPOSITS #{ZE#RTF5  9.16%
DAH SING BANK DEPOSITS A#iR1T775k 9.11%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 9.09%
RABOBANK GROUP DEPOSITS 9.09%
SUMITOMO MITSUI BANKING GROUP DEPOSITS  9.08%
CHINA CONSTRUCTION BANK DEPOSITS #BR#77775 9.07%

Cash & Others 93% FUBON BANK (HK) DEPOSITS E##R77 (&%) 9.06%
e REM ? ICBC (ASIA) DEPOSITS FEBIT##T (ZM) 75 9.05%
BANK OF NEW YORK DEPOSITS 8.70%
BANK OF EAST ASIA DEPOSITS MR ZpR1T1FK 5.57%

Commentary #Ff

The third quarter of 2008 was the most hectic quarter in recent financial history as global financial system was in & BN ERMENHE L - BIRS BB R 2008 5 3 EEEMUFE LA
distress due to financial crises erupting in the US and Europe. Stock and bond markets were in very highly volatile %S #HEM—EA - BEMBEETISHB AL - EESEE—SENE - E0HTS
movements. Credit spreads were widening out. US dollar versus other currencies was also swinging widely. BEHERZETE -

Hong Kong dollar bond market remained relatively stable as strong credit profile in the city makes it to perform in poor  FHBEERIF - SHETEFNBLHOTIBEMH TMERBETE « B TEEEE g
market condition. The Hong Kong dollar yield curve moved down, in tandem with the US, during the quarter. The 2-year RERME [ @ BEFEER—H - MEEBBFEFESETNFARN 2.48% HEE
Hong Kong Government bond yield lowered from 2.48% to 1.4% in the quarter. 1.4% °

Remarks &5

Source  : BEA Union Investment Management Limited

BRAR : REBEREEEARAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting
date of this Fund Fact Sheet.

# ESRRECRUFEIREERT  HEERBEHEZESMEERD - BASF IR ARRETHE -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower
than the guaranteed rate during the life of the fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or
termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36
months immediately prior to the date of cessation of employment.

* BEMBEARBIBRERADERELZREERAT - BHREFIEVESNERTHRBFENREFERKEBIATREARBZESR - HAES
- B8 BUESUEERIK ¢ SUKANEMEER B « SO AVEMBRIT/ARRE S ¢ S0P T ¢ SRERER/NEEAER  SRIEREE - A B A BRI AT 2 BB IR AN % A

©36MEAKIA L -

* The guaranteed rate of return for amounts contributed to the fund after 30™ September, 2004 was revised. The revised guaranteed rate would
be the "new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the fund on or before
30" September, 2004 remains unchanged (5% p.a.).

* E2004F9R30A 2%  HRAXESHHFEMEBORBLRECIELBE - KEITNREJFXZR(FBEREX] - HERXANERTF1% - R
200449 A30 B ik A 2 AR AR E S MR FEFTES IR BOIREFIFTE (ANTF5%) ©

* It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and the
inception date for the fund is less than 2 years.

T ARKOESNESHIEERRRESHNT BRIERTEMF - AIARERRESHESRAILE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is

not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMBRR - RSERFKAA o A EHREHRSE  MBENESKBET—EERBENER - FEF2HMBERNHEHRAE -

BEA (MPF) Hotline | Website
R GafES) SR | At

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRABIBBE D TRESEG PO RITHERBBEKRZ— -
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BEA (MPF) Industry Scheme
Rip (ATER) 1TH 8

BEA (MPF) Industry Scheme Constituent Fund
R (sfa® ) ITFeTElfN D ES

as at 30" September, 2008 #; % 2008495 30H

MPF 0036 (11/2008)

Scheme) Growth Fund

Fund Information E £ &}

e ——
Investment Objectives #%& B 1Z T T

Million (HK$) && (#7T)
Launch Date # B #i : 1 December, 2000
NAV per unit (HK$)

171014
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. : 13.5806

Rae (ITRATE) BRES

Fund Risk Indicators” &£ EBIZE"
Annualised Standard Deviation F 2% : 13.58%

Fund Performance E£& &R
Annualised Return % [Z B4

BB REFEGET) i
FEURHRESRANR MO RLERARS Y L f;ar 2 Z_e;rs 2007 S'”EC;XL;‘;EC“
HMES EETS  ERDHREETTERER & Fund Descriptor £ 870 filt
EANEIREEHIEAE - -24.70% 8.80% 18.34% 3.99%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27&[E13{
instruments and / or fixed income securities. Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation &4 A& o —jﬁgﬁ?‘gﬁ 60% igﬁ% LSS FPES  1F 5 2007 e
" P S e ey
L 10% £ 40% REMMBRALAR/ e BEH 2511%  24.70%  52.49%  18.34%  3581%
Equity %22 66%  Bond &% 26% 8% i = |
SRR 007 ° BgkHEMS” Fund Expense Ratio &kt % - 2.02% Calendar Year Return /&4 23
» 2001 2002 2003 2004 2005 2006 2007
Equity BR% Bond &%
Asia T 10% HKS BT 5% -13.27% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34%
Top 10 portfolio holdings & #HA RN T ABE
HK &7 31% US$ =7 23%
HSBC HOLDINGS PLC [E 47 A% 2.28%
CHINA MOBILE LTD R EI#E) 1.99%
Japan B 14% EUR B  36% CHEUNG KONG (HLDGS) LTD &I #% 1.46%
HUTCHISON WHAMPOA LTD Flz#& 1.15%
SUN HUNG KAI PROPERTIES LTD ¥R EHZE 1.00%
Us £E 25% JPY HEl  22% CHINA LIFE INSURANCE COLTD -H HA®E-H  0.98%
NESTLE SA 0.86%
. CNOOC LTD HE&¥ A 0.76%
Europe BUM 20% Others Eff, 14% HANG SENG BANK LTD 843875 0.75%
FRANCE OAT 3.75% 25/04/2021 0.68%

Commentary =F#®

Equities

All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred
in a particularly volatile September, as the year long credit crunch evolved into a global financial markets
crisis. Bankruptcy or nationalisation of many financial institutions in both the US and Europe along with a
US government bail out plan, the Troubled Asset Relief Program, which was rejected by Congress, limited
the rescue effort. Equities tumbled across the globe as the crisis heightened fears over slower world growth
and caused liquidity to dry up in credit markets. North America was the best-performing region all and all,
whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly down
following a flight to quality. The quarter was one of the most turbulent in history. The unprecedented market
events began with the nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This was followed
by Lehman Brothers filing for bankruptcy, throwing the market into further turmoil. This led to a merger
between Bank of America and Merrill Lynch and the rescue of AIG by the US Fed. The quarter ended on
further bad news as the US bailout plan designed to clean up banks toxic debt was rejected and a temporary
ban on short-selling of financials was imposed; the combination of the two was detrimental to investor
confidence and saw most of the world's major indices fall sharply.

e
R AEBN 2008 FEF 3 FEAR T - EERBRIREKRRSE
¥ <9 AMSRETKD - AETEAKTHER - ZEEERBMNS I
BREXEGL  AREBRBAAMGH [EERE | ERGTR - BPE
TRHAE - RERTHTAKREERABRRBEREERENE  MEBEED
BRVKE - BB S @ XM ARERFNILE - MARKEEHHIER
EROBERGE  SHEMSRERTE °
&%
ENERESBBMNME BNESXMETH  EETHRERPH
2008 F5E 3 FE Tk - AFEXRRREL LRRENFE - LEAPINEM
BoE=umBst  AMAEEEEEMNENFE R EEALHSR  BEER
ESNBWE ﬁ%ﬁAEmﬁm#% mﬁ%ﬁ% Eﬁﬂ%MAH&
B 5 B AR IR BT T B R K S
MAGEERR  URE ﬁﬂ%ﬁtm%ﬁﬂﬁﬁﬁ ﬁ &E%T&é%ﬁ
& ILRRE EBIREAE B




cheme) Balanced Fund

Rax (17Ra18) H@ES

Fund Information & & #}

Fund Size E&&EE
Million (HKS) E& (%7T)

Launch Date #H B H : 1% December, 2000

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

1 517.69

Fund Risk Indicators” £ B0
Annualised Standard Deviation & E1Z4E % : 9.68%

Fund Performance E£& &R

%géz&égiggéj%ﬁfggjo REREFR g’;jé;gj;g?gi) :12.9442 Annualised Return B3R .
1 Year 5 Years 2007 Since \Launch
. o 14 5% BRI
Fund Descriptor ZRARA fiilt -18.18% 6.37% 13.16% 3.35%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 2F& (65
instruments and / or fixed income securities. YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation &A% W AEES — W% — FIBEA 40% 5 60% MR ENEs 1% 5% 2007 e
K 40% Z 60% REBTISIRETAR / RELEF ° -19.05%  -18.18% 36.15% 13.16% 29.44%
Equity %55 47%  Bond ffi3 45% gss%g};‘?gig 8% Fund Expense Ratio & ELE :2.08% Calendar Year Return /&4 B3
2001 2002 2003 2004 2005 2006 2007
-10.89% -5.50% 22.29% 11.24% 5.84% 16.43% 13.16%
G BoE —_——
S i g COER wks#z 7% Top 10 portolio holdings &4 & fy+ A4
HSBC HOLDINGS PLC & 2% 1.59%
HK &% 30% US$ =T 20% CHINA MOBILE LTD #EZE) 1.36%
DEUTSCHLAND DBR 4.25% 04/07/2039 1.32%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.23%
Ry ilet FURIZS S el JAPAN GOVT BOND #229 1.4% 21/03/2011 1.03%
CHEUNG KONG (HLDGS) LTD RIIE% 0.88%
US B 25% JPY B 24% NETHERLANDS GOVT 4% 15/07/2018 0.82%
DEUTSCHLAND DBR 5% 04/01/2012 0.77%
Europe Bl 23% Others 246 15% HUTCHISON WHAMPOA LTD Hz2 & 0.76%
JAPAN GOVT BOND CPI#12 1.2% 10/06/2017 0.75%
Commentary i
e

Equities

All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred
in a particularly volatile September, as the year long credit crunch evolved into a global financial markets
crisis. Bankruptcy or nationalisation of many financial institutions in both the US and Europe along with a
US government bail out plan, the Troubled Asset Relief Program, which was rejected by Congress, limited
the rescue effort. Equities tumbled across the globe as the crisis heightened fears over slower world growth
and caused liquidity to dry up in credit markets. North America was the best-performing region all and all,

whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly
down following a flight to quality. The quarter was one of the most turbulent in history. The unprecedented
market events began with the nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This
was followed by Lehman Brothers filing for bankruptcy, throwing the market into further turmoil. This led to
a merger between Bank of America and Merrill Lynch and the rescue of AIG by the US Fed. The quarter
ended on further bad news as the US bailout plan designed to clean up banks toxic debt was rejected and
a temporary ban on short-selling of financials was imposed; the combination of the two was detrimental to

investor confidence and saw most of the world’s major indices fall sharply.

RIRE RIEE 2008 FEF 3 FEAR T - EEEHEREMIREKS
FifEH <9 AMSRERY - RETEAKTANEER - ZREEREMN
SRBBEREXRGL  URERBFIMGN [ BEME S EHEE
R BYETRMAE - REETAKE ZERAE B R QEILRRE -
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&z
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Ra: (17518 FiRRER

BEA (Industry Scheme) Stable Fund

Fund Information Z & &%}
Fund Size  E&EEE
Million (HKS) & (%7T)
Launch Date #H B EH : 1% December, 2000
NAV per unit (HK$)

Investment Objectives #%& B 1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for

1 682.91

Fund Risk Indicators” & B0
Annualised Standard Deviation FE1Z4E % : 6.68%

Fund Performance E£& &R

Annualised Return % [Z B}

capital appreciation. SERIEESE GET) +13.0278 .
ERRERANRRESTBRROLBRENS P ® S by R
HRIREMS - AR EREREEHEANKS - bAs i K T 3
AEENEAEERARE R  BEens | UnO Descriptor RRARAL 1268%  461% 9.54% 3.44%
FREARNEEES - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. YeartoDate 1 Year 5 Years P Since Launch
2 2 5 EEEELS — BR— BHIRE 10% F 40% REE FHES 15 5% BRI
LR 4R AN N
Portfolio Allocation &4 & D40 .60% 2 90% WEM TN AT B / S B « i, B B, B, B
Equity RE 20% Bond (% 64% Lo SOMS 70, - =
quity lix= 29% nais o pamHEM P Fund Expense Ratio E&FHZ LI :2.11% Calendar Year Return /&4 15
2001 2002 2003 2004 2005 2006 2007
-6.69% 1.22% 16.65% 9.38% 223% 11.95% 9.54%
Equity &3 Bond &% . . P P
ATl 5% HKS 550 4% Top 10 portfolio holdings & & RN+ AEE
DEUTSCHLAND DBR 4.25% 04/07/2017 1.74%
HK & 28% US$ T 19% DEUTSCHLAND DBR 4.25% 04/07/2039 1.62%
DEUTSCHLAND DBR 5% 04/01/2012 1.48%
BE 179 EUR BUE s JAPAN GOVT BOND #229 1.4% 21/03/2011 1.27%
A & YRR e FRANGE OAT 4.25% 25/10/2017 1.23%
NETHERLANDS GOVT 3% 01/2010 1.08%
USXEB  31% JPY B 25% KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 1.03%
NETHERLANDS GOVT 4% 15/07/2018 1.01%
Europe M 19% Others 4, 18% JAPAN GOVT BOND CPI#12 1.2% 10/06/2017 0.92%
HSBC HOLDINGS PLC [&&Zh% 0.87%
Commentary #F&#
Equities s
All indexes around the world declined sharply during the third quarter of 2008. Most of the decline occurred  IRER& AIEENA 2008 FEH 3 FE AR Nk - FEBRRDIRE KBRS

in a particularly volatile September, as the year long credit crunch evolved into a global financial markets
crisis. Bankruptcy or nationalisation of many financial institutions in both the US and Europe along with a
US government bail out plan, the Troubled Asset Relief Program, which was rejected by Congress, limited
the rescue effort. Equities tumbled across the globe as the crisis heightened fears over slower world growth
and caused liquidity to dry up in credit markets. North America was the best-performing region all and all,

whereas, emerging markets declined aggressively as investors rotated out of riskier assets.

Bonds

The bond market declined during a difficult third quarter of 2008 as government yields moved slightly
down following a flight to quality. The quarter was one of the most turbulent in history. The unprecedented
market events began with the nationalisation of mortgage facilitators Fannie Mae and Freddie Mac. This
was followed by Lehman Brothers filing for bankruptcy, throwing the market into further turmoil. This led to
a merger between Bank of America and Merrill Lynch and the rescue of AIG by the US Fed. The quarter
ended on further bad news as the US bailout plan designed to clean up banks toxic debt was rejected and
a temporary ban on short-selling of financials was imposed; the combination of the two was detrimental to

investor confidence and saw most of the world’s major indices fall sharply.

AifEH <9 AMSREERY - RETEAKTANER - ZREEREMN
SRBBEREXRGL  UARERBFIMN [ EEKE S EHEE
R BYETRMAE - REETAKE ZERAE B R QEILRRE
MEFEETHRIBEER - @5 - EXNARRRFOLE - MAR
RAEDHIERBRNAERE - SHEMSRAZRTR ©

&

ERNMERESBHANBE  BNEEXRMHTH  fEmaRERBH
2008 558 3 FE Tk - AFERARESL EHRBENFE - LEFPINE
S EAE  RRAREREEAENERREELRS @ %F
BEREENDWE  STHHEATRELAOMRE - BINEREBRITAEMN
B R R HRRIMTBE N EEERER - REFREZEHEMR
FEMBHAGTETR - URETERSIENESRERY - £—F1BRE
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BEA (Industry Scheme) Capital Preservation Fund R (17%:18) EXRES

Investment Objectives 1% & H1Z Fund Information %4 &%} Fund Risk Indicators” & B 1Z52"
To achieve a minimum rate of return while Fund Size —ESHAEE _ o Annualised Standard Deviation FEE4EE : 0.27%
maintaining stability of the principal amount invested. Million (HK$) && (B7t) ’
ERFREASBTE U AR SR—F 2 E®REK - Launch Date #EH B3 : 1 December, 2000 Fund Performance & &3
NAV per unit (HK$) 121283
BEMAESEGET) < Annualised Return 4 & 613
1 Year 5 Years 2007 Since Launch
Fund Descriptor Z=& $ER# it 1% 5% AL
1.42% 1.67% 2.98% 1.84%

Money Market Fund - Hong Kong
BTl = Fi Cumulative Return 27# (a5

Year to Date 1 Year 5 Years Since Launch
; S 2%z | -

Fund Expense Ratio B4R th & :1.20% RS 14 56 2007 NS

Portfolio Allocation & & 424 %
AR DM 059%  1.42% 8.62% 298%  15.36%

i Cash & Others
Bond &% 7% Bapg % Calendar Year Return &4 5%
2001 2002 2003 2004 2005 2006 2007
311% 1.03% 029% -0.03% 1.01% 281% 2.98%

I om0 Top 10 portfolio holdings &84 R+ AEE

RABOBANK GROUP DEPOSITS 9.15%
CHINA CONSTRUCTION BANK DEPOSITS HE#RETEHR  9.10%
CITIC KA WAH BANK DEPOSITS #1{=% #7750 9.06%
ICBC (ASIA) DEPOSITS B TR T (M) TR 9.06%

Cash & Others BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 9.05%
o 93% g
ReREM DAH SING BANK DEPOSITS A R1T17 5k 9.05%

SUMITOMO MITSUI BANKING GROUP DEPOSITS ~ 9.05%
FUBON BANK (HK) DEPOSITS E#BiR1T (H%8) 73 8.95%
BANK OF NEW YORK DEPOSITS 7.21%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS  6.19%

Commentary =F&#%
The third quarter of 2008 was the most hectic quarter in recent financial history as global financial system & EIfE#AERFMEN B EELS - BHREREZN 2008 £ 3EEER

was in distress due to financial crises erupting in the US and Europe. Stock and bond markets were in very YRS U RSREEN— [ - BERAEETIESEARE - 2t — 5
highly volatile movements. Credit spreads were widening out. US dollar versus other currencies was also . o .
Ehy P < M- ETHEERBERRETE -

swinging widely.

BEEERY  SETEFRBLOTHIEME TNERRTK - BLEFE
SHERFAR TR - BXFREL—H - MEFBBRMAEFESETRFAM

during the quarter. The 2-year Hong Kong Government bond yield lowered from 2.48% to 1.4% in the quarter. ~ 2.48% TF&%E 1.4% °

Hong Kong dollar bond market remained relatively stable as strong credit profile in the city makes it to

perform in poor market condition. The Hong Kong dollar yield curve moved down, in tandem with the US,

Remarks &5

Source : BEA Union Investment Management Limited

BRRR : REMERAEEERAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ESERECRUFEEEEZRT  SBERBRBHEZESHEERD - BAIFZRARKREFE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMERR - ESERAKAH o A LBEBEHRSE  MBENESRE T —EERBENER - F5A2MEHNHEESHZE -

BEA (MPF) Hotline | Website
R @S B | Wit

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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